




M H S & Associates 
B-304, Siddh-Paras Building, Pushpa Park, Daftary Road, Malad East, Maharas�tra, 1ndia.

Tel. No.: +91-80802 21221, +91-9930221221; Email: mayur.shah.ca@gmail.com 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Delta Manufacturing Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the
Statement') of Delta Manufacturing Limited ('the Company') for the quarter ended 30 June 2020,
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
relevant circulars issued by the SEBI from time to time.

2. The Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting
('Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013 ('the Act'), and as per the
presentation requirements of SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016, (hereinafter
referred to as 'the SEBI Circular), and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A review of
interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with the Standards on
Auditing specified under section 143(10) of the Act, and consequently, does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying Statement, prepared in accordance with the recognition and

measurement principles laid down in Ind AS 34, prescrib�d under Section 133 of the Act, and as

per the presentation requirements of the SEBI Circular, and other accounting principles generally

accepted in India, has not disclosed the information required to be disclosed in accordance with

the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it

contains any material misstatement.
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5. We draw attention to Note 4 to the accompanying Statement with respect to uncertainties
relating to COVID-19 pandemic outbreak and management's evaluation of its impact on the
operations of the Company and on the accompanying Statement, the extent of which is
significantly dependent upon future developments. Our opinion is not modified in respect of this
matter.

For M H S & Associates 

Chartered Accountants 
ICAI Firm Registration No. 141079W 

�lAr-H. slJ . 
/ (Mayur H. Sha� 

Partner 
Membership No. 147928 

UDIN: 20147928AAAABX1606 

Place: Mumbai 
Date: 14th August, 2020 
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DELTA MANVFACTURING. LIMITED
(Formerly known as Delta Magnets lim#ed) 

Regd, Office: Plot No. B· 871 
MIDC Area, 

Ambad Nashik• 422 010 

CIN- L32109MH1982PLC028280 

Phone: +91 253 2382238/67 Fax: +91 253 2382926 Email JD: secretarial@deltamagnets.com 

Website: www.deltamagnets.com 
Statement of Consolidated Unaudited Financial Results for the Quarter Ended June 30

1 
2020 

IINR in lakhs unless snecifiedl 
Quarter Ended Year Ended 

Particulars 
Unaudited Audited Unaudited Audited 

(Refer Note 5) 

June 30, 2020 March 31, 2020 June 30, 2019 March 31, 2020 

Revenue from operations 1,205.19 3,034.41 3,202.32 12,402.17 
Other income 17.75 35.91 19.32 90.66 
Total income (l + II) 1,222.94 3,070.32 3,221.64 12,492.83 

Expenses 

(a) Cost of raw materials consumed 192.52 783.51 646.82 2,723.44 
(b) Purchase of stock-in-trade 438.39 731.81 734.34 2,970.05 
(c) Changes in inventories of finished goods, WIP & stock-in-trade 1.99 42.06 (83.32) (205.62) 
(d) Cost of stores & spares consumed 47.57 159.21 219.66 806.50 
(e) Power and fuel 94.65 292.13 361.51 1,325.71 
(f) Employee benefits expense 519.05 819.58 890.59 3,486.23 
(g) Finance costs 148.78 166.90 155.70 611.64 
(h) Depreciation & amort isation expense 163.13 185.96 155.62 664.72 
(i) Other Expenses 154.80 252.76 308.15 1,312.51 
Total Expenses (IV) 1,760.88 3,433.92 3,389.07 13,695.18 
Profit/ (loss) before exceptional items and tax (Ill• IV) (537.94) (363.60) (167.43) (1,202.35) 
Exceptional items 
Profit/ (loss) before tax {V - VI) (537. 94) (363.60) (167.43) (1,202.35) 
Tax expense 
(a) Current tax 6.39 12.03 10.50 
\b) Deferred tax (including NiAT credit en titlement) (19.92) (]5.99) 1.87 17.89 
Total tax expense (13.53) (23.96) 1.87 28.39 

Profit/ (loss) for the period/ year (Vil - VJII) (524.41) (339.64) (169.30) (1,230.74) 

Other comprehensive income period/ year (net of taxes) 6.21 8,00 (6.98) 109.45 

Total comprehensive income period/ year (IX+ X) (518.20) (331.64) (176.28) (1,121.29) 

Paid up equity share capital (Face value of equity share INR 10/- each) 

Without effect of Business Combination of !nd AS 103 NA NA 647.10 NA 

With effect of Business Combination of Ind AS 103 1,085.11 1,085.11 1,085.11 1,085.11 
Other equity 3,189.32 

Earnings per equity share of face value of INR 10 /- each (not 
annualised) 

Basic EPS (INR) (4.8]) (3. 13) (1.56) {11.34) 
Diluted EPS (lNR) (4.8]) (3. 13) (1.56) (11.34) 
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of the 

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) 

To the Board of Directors of Delta Manufacturing Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results ('the

Statement') of Delta Manufacturing Limited ('the Holding Company') and its subsidiaries (the Holding

Company and its subsidiaries together referred to as 'the Group') (refer Annexure 1 for the list of

subsidiaries included in the Statement) for the quarter ended 30 June 2020, being submitted by the

Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI

from time to time.

2. This Statement, which is the responsibility of the Holding Company's management and approved by the

Holding Company's Board of Directors, has been prep,ared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (' Ind AS

34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'), and as per the presentation

requirements of SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016 (hereinafter referred to as 'the

SEBI Circular, and other accounting principles generally accepted in India. Our responsibility is to express

a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)

2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued

by the Institute of Chartered Accountants of India. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying

analytical and other review procedures. A review is substantially less in scope than an audit conducted in

accordance with the Standards on Auditing specified under section 143(10) of the Act, and consequently,

does not enable us to obtain assurance that we would become aware of all significant matters that might

be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1 /44/2019 dated 29 

March 2019, issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (as amended), to the extent applicable. 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon
consideration of the review reports of the other independent firm of chartered accountants referred to in

paragraph 6 below, nothing has come to our attentoon that causes us to believe that the accompanying

Statement, prepared in accordance with recognition and measurement principles laid down in Ind AS 34,

prescribed under Section 133 of the Act, and as per the presentation requirements of the SEBI Circular

and other accounting principles generally accepted in India, has not disclosed the information required to

be disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it is to be
disclosed, or that it contains any material misstatement.
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5. We draw attention to Note 4 to the accompanying Statement with respect to uncertainties relating to

COVID-19 pandemic outbreak and management's evaluation of its impact on the operations of the Group

and on the accompanying Statement, the extent of which is significantly dependent upon future

developments. Our opinion is not modified in respect of this matter.

6. We did not review the interim consolidated financial results of 1 subsidiary included in the Statement,

whose financial information reflects total revenues of Rs. 697.22 lakhs, total net profit after tax of

Rs.34.11 lakhs, total comprehensive income of Rs.38.32 lakhs for the quarter ended on 30 June 2020, as

considered in the Statement. These interim consolidated financial results have been reviewed by other

independent firm of chartered accountants, whose review report have been furnished to us by the

management, and our conclusion in so far as it relates to the amounts and disclosures included in respect

of this subsidiary, is based solely on the review report of such other independent firm of chartered

accountants and the procedures performed by us, as stated in paragraph 3 above. Further, of this

subsidiary, is located outside India, whose interim consolidated financial results have been prepared in

accordance with the accounting principles generatly accepted in its country. The Holding Company's

management has converted financial results of such a subsidiary from accounting principles generally

accepted in their respective country to accounting principles generally accepted in India. Our conclusion,

in so far as it relates to the amounts and disclosures included in respect of this subsidiary, is based on the

review report of the other independent firm of chartered accountants and the conversion adjustments

prepared by the management of the Holding Company and reviewed by other independent firm of

chartered accountants. Our conclusion is not modified in respect of these matters.

For M H S & Associates 
Chartered Accountants 

ICAI Firm Registration No. 141079W 

k .. 7u-r -\1. ,�J
(Mayur H. Shah) 

Partner 

Membership No. 147928 

UDIN: 20147928AAAABY7847

Place: Mumbai

Date: 14th August, 2020



Delta Manufacturing Limited 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of the

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 (as amended) 

Annexure 1 

List of entities included in the Statement 

Sr. No. Particulars 

Subsidiaries (including step down subsidiary) 
1 Magdev Limited, UK 

2 Pilamec Limited, UK 
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